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Item 1.01  Entry into a Material Definitive Agreement.

On April 28, 2011, NeXt Innovation Corp. (the “Company”) entered into an Underwriting Agreement (the “Underwriting Agreement”) by and among the Company,
NeXt Asset Management, LLC, NeXt Innovation Service Company, LLC, and Ladenburg Thalmann & Co. Inc. and Lazard Capital Markets LLC, as representatives
(the “Representatives”) of the several underwriters set forth in Schedule I thereto (the “Underwriters”).  Pursuant to Section 3 of the Underwriting Agreement, the
Company granted to the Underwriters an option to purchase up to 500,250 Additional Shares (as defined in the Underwriting Agreement) (the “Over-Allotment
Option”).

On May 9, 2011, at the Company's request, the Representatives agreed, on behalf of the Underwriters, to terminate the Over-Allotment Option effective immediately
and, in connection therewith, waive any rights the Underwriters may have to purchase Additional Shares thereunder.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
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Date:  May 9, 2011    NEXT INNOVATION CORP.
 
 By: /s/ Stephen D. Bard     
  Name:  Stephen D. Bard
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