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Forward Looking Statements

This presentation contains forward looking statements that involve substantial risks and uncertainties. All forward-
looking statements included in this presentation are made only as of the date hereof and are subject to change
without notice. Actual outcomes and results could differ materially from those suggested by this presentation due to
the impact of many factors beyond the control of GSV Capital Corp. (“GSVC”), including those listed in the "Risk
Factors" section of our filings with the Securities and Exchange Commission (“SEC”). Any such forward-looking
statements are made pursuant to the safe harbor provisions available under applicable securities laws and GSVC
assumes no obligation to update or revise any such forward-looking statements unless required by law.

Certain information discussed in this presentation (including information relating to portfolio companies) was derived
from third party sources and has not been independently verified and, accordingly, GSVC makes no representation
or warranty in respect of this information.

The following slides contain summaries of certain financial and statistical information about GSVC. The information
contained in this presentation is summary information that is intended to be considered in the context of our SEC
filings and other public announcements that we may make, by press release or otherwise, from time to time. We
undertake no duty or obligation to publicly update or revise the information contained in this presentation unless
required by law. In addition, information related to past performance, while helpful as an evaluative tool, is not
necessarily indicative of future results, the achievement of which cannot be assured. You should not view the past
performance of GSVC or any of its portfolio companies, or information about the market, as indicative of GSVC’ s or
any of its portfolio companies’ future results. The performance data stated herein may have been due to
extraordinary market conditions, which may not be duplicated in the future. Current performance may be lower or
higher than the performance data quoted. This presentation does not constitute an offer to sell or the solicitation of
an offer to buy any securities of GSVC.
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3'd Quarter - Highlights

® Total Net Assets of $293.1 million

® Net Asset Value per Share of $15.17 as of September 30, 2014, up from $14.86 at June 30, 2014, and
$13.16 at September 30, 2013. This represents over a 15% year-over-year increase.

$16.00

$15.20 $15.17

$14.86

$14.40

$13.60

$13.16

$12.80

$12.00
3Q13 2Q14 3Q14

B Net Asset Value per Share

© Gsv

Asset Management Invest in tomorrow’s stars. Today. 3



3'd Quarter - Highlights

® Q3 2014 Total Net Proceeds of $29.5M and Realized Gains of $17.2M

® Sold off both private and public positions

Company

Dianrong $4.20M $0.76M $3.53M 151%
(fxa SinolLending, Ltd.)
Palantir $1.76M $0.87M $0.89M 36%
Twitter $15.68M $5.44M $10.24M 42%
ZocDoc $7.80M $5.30M $2.50M 18%
Total $29.53M $12.37M $17.16M -
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Top 10 Positions = 65.3% of Total Portfolio

1 $82.6 22 5%
2 Q Palantir $39.5 10.8%
3 %+ Dropbox $26.4 7.2%
4 2U $18.5 5.1%
5 coursera $14.5 4.0%
6 S £ LEXEL $14.0 3.8%
7 N SUGAR $12.1 3.3%
8 /\venues $11.2 3.1%
9 $10.1 2.8%
10 $10.0 2.7%
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The IPO Market

Last Week 1 Month 3 Months 52 Week
# of IPOs 4 28 58 238 276
Avg. Total Proceeds $294 $203 $606 $309 $306
% Priced Above Range 25% 18% 14% 15% 16%
% Priced In Range 75% 43% 47% 55% 54%
% Priced Below Range 0% 39% 40% 30% 30%
Avg. 1-Day Gain 11% A% 11% 13% 14%
Performance 15% 11% 13% 12% 36%

IPO Data as of 11/2/14, Source: GSViQ, GSV Rocket Fuel
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Key Investment Themes

as a Percent of Total Portfolio

EDUCATION CLOUD + BIG DATA SOCIAL/MOBILE

31.4% 28.3% 26.0%

-

*—o

MARKETPLACES SUSTAINABILITY

8.9% 5.4%
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New Investment — Course Hero

Course Hero is an educational technology
company that helps students learn and
study more effectively by providing
supplementary content, tools, and services
for their specific courses. /

Course Hero has the potential to become
the leading marketplace for crowd-
sourced study materials and services for
millions of students worldwide.

Course Hero

Other Investors

e 7,000,000+ Study Documents

O
SVANngel

137 VENTURES @ o » 360,000+ Flashcards
Great Oaks + 5,000,000+ Members

VENTURE CAPITAL

=1DG Ventures

e 300,000+ Questions and Answers
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New Investment — Enjoy Technology

Led by former Apple Retail executive, Ron Apple’s Genius Bar meets Uber

Johnson, ENJOY seeks to reinvent the
way people buy and experience the
products that matter most to them. /

Raised $30M Series A from Kleiner
Perkins, Oak Investment Partners, GSV
Capital and Andreessen Horowitz.

AND E S SEN P-‘ Customers: ENJOY will provide high-touch personal
R E ice to help people make the most of their important
OAK service
HOROWITZ 't 0yisine pricheses

Brands: Through ENJQY, partner brands will have an
- entirely new way to bring their emerging products to

PARTNERS
KLEINER _ _ _ : _ _
PERKINS market, forging direct and quality connections with their
cAUFIELD customers
BYERS
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Follow-On Investment — Ozy Media

Ozy is building the iconic media brand for
the Change Generation by producing
future-oriented content, and on
unconventional and undiscovered trends
rather than stale news stories that are

\ covered by other existing news outlets.

OZY is the field manual for people who
want to see more and be more.

Today Ozy has partnerships with USA
Today, CNN and NPR. /

Other Investors

5,000,000+ Monthly Readers

« “Axel Springer invests $20M in

L — Startup Ozy”
- USA Today, 11/6/14

axel springer ﬂ
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GSV Financial Highlights

For the quarter ended September 30, 2014

Dollars (M) Per Share Amounts

Net Assets as of June 30, 2014 $287.14 $14.86
Net Investment Loss $(4.88) $(0.25)
Net Realized Gain $17.16 $0.89
Benefit for Taxes on Net Realized Capital

Loss $(7.02) $(0.37)
Unrealized Appreciation $1.26 $0.07
Provision for Taxes on Unrealized

Appreciation of Investments $(0.51) $(0.03)
Net Assets as of September 30, 2014 $293.14 $15.17

©® Gsv

Asset Managemeﬂt Invest in tomorrow’s stars. Today. 11



ThankK You
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