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Item 8.01. Other Events.

On February 19, 2021, SuRo Capital Corp. (the “Company”) caused notices to be issued to the holders of its 4.75% Convertible Senior Notes due
2023 (CUSIP No. 36191JACS) (the “Notes”) regarding the Company’s exercise of its option to redeem, in whole, the issued and outstanding Notes,
pursuant to the Indenture, dated as of March 28, 2018, between the Company and U.S. Bank National Association, as trustee, and Section 15.02 of the First
Supplemental Indenture thereto, dated as of March 28, 2018. The Company established March 29, 2021 as the date on which all of the Notes would be
redeemed (the “Redemption Date”), at 100% of their principal amount ($1,000 per Note), plus the accrued and unpaid interest thereon from September 30,
2020, through, but excluding, the Redemption Date. Holders of the Notes had the option to surrender their Notes for conversion into shares of the
Company’s common stock, par value $0.01 per share (the “Common Stock”), at the then existing conversion rate, in lieu of receiving cash, at any time
prior to the close of business on the business day immediate preceding the Redemption Date.

As of the Redemption Date, the Company redeemed $290,000 in aggregate principal amount of the Notes at a redemption price equal to 100% of
their principal amount ($1,000 per Note), plus accrued and unpaid interest thereon, which amounted to approximately $775,026. As a result of the election
of certain holders to surrender their Notes for conversion into shares of Common Stock prior to the Redemption Date, the Company issued a total of
4,272,696 shares of Common Stock since the Notes were issued.
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